
CITY OF VINELAND, NJ 

RESOLUTION NO. 2024-______ 

A RESOLUTION AUTHORIZING THE EXECUTION OF A LETTER 

AGREEMENT BY AND BETWEEN ATLANTIC CITY ELECTRIC, AN 

EXELON COMPANY (ACE) AND THE CITY OF VINELAND FOR A 

STUDY TO BE CONDUCTED BY ACE TO DETERMINE THE 

FEASIBILITY TO PROVIDE ELECTRIC CAPACITY TO 4087 SOUTH 

LINCOLN AVENUE AND THE EXECUTION OF A CORRESPONDING 

REIMBURSEMENT AGREEMENT BY AND BETWEEN NORTHEAST 

PRECAST, LLC AND THE CITY OF VINELAND TO REIMBURSE THE 

CITY FOR COSTS ASSOCIATED WITH SAID FEASIBILITY STUDY. 

WHEREAS, Northeast Precast, LLC (Northeast) is the owner of certain property known 

as 4087 South Lincoln Avenue, Vineland (Property); and   

WHEREAS, Northeast proposes to develop a portion of the Property which will require an 

upgrade in the electric distribution to the Property which, if feasible, will require Atlantic City 

Electric (ACE) to upgrade their distribution system to meet the load requirements for the project; 

and   

WHEREAS, in order to determine whether the project needs are obtainable, a feasibility 

study is necessary to determine transmission planning studies, transmission routing studies and 

substation design work, provide an initial cost estimate and detailed timeline and an estimated 

construction time frame for the permanent connection; and 

WHEREAS, ACE has agreed to provide a preliminary feasibility study addressing the 

deliverables set forth above at a cost of $100,000.00 which study would be for the City of Vineland 

and not the ultimate user and therefore has provided a Letter Agreement for Feasibility Study 

(Letter Agreement) between ACE and Vineland; and 

WHEREAS, as Northeast is the ultimate beneficiary of the study, Northeast has agreed to 

reimburse the City for the costs of the feasibility study (Reimbursement Agreement) as set forth in 

the Letter Agreement; and  

WHEREAS, the Director of Economic Development finds that the project will benefit the 

City by providing jobs and tax ratables and recommends the execution of the Letter Agreement and 

the Reimbursement Agreement. 

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Vineland that the 

Mayor and Clerk are hereby authorized to execute the Letter Agreement for Feasibility Study 

between the City and Atlantic City Electric and the Reimbursement Agreement by and between the 

City and Northeast Precast, LLC in the form and substance as attached hereto and made a part 

hereof subject to non- material changes as recommended by the solicitor. 

Adopted: 

President of Council 

ATTEST: 

   City Clerk 
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September 10, 2024
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REIMBURSEMENT AGREEMENT 
 
 
 WHEREAS, Northeast Precast, LLC (Northeast) is the operating entity of certain vacant lands 
located within the City of Vineland (“City”) known as 4087 South Lincoln Avenue, Block 7503, Lot 35.01 
on the City of Vineland tax map (“Property”), which said Property is owned by NEP Real Estate of Vineland 
NJ Urban Renewal, LLC, a real estate holding company and  affiliated entity of Northeast.  The Property is 
being considered for development for data processing (Project); and 
 
 WHEREAS, the Project, if feasible, will bring high paying jobs and tax ratables which is in the best 
interest of the City; and 
 
 WHEREAS, as the Project will be in the Vineland Electric Utility service area which will benefit the 
City by the use of electric, however the Project will require upgrades to transmission lines from Atlantic 
City Electric (ACE) and a feasibility study is required to determine if the Project is financially viable; and 
 
 WHEREAS, ACE has agreed to perform a Feasibility Study (Study) to determine an estimate of the 
cost, schedule and scope of the proposed project and review and consider cost effective alternatives, 
which Northeast has requested the City accept; and 
 
 WHEREAS, the Study as more particularly described in the Letter Agreement For Feasibility Study 
presented by ACE, attached hereto and made a part hereof, will be comprised of transmission planning 
studies to identify potential reinforcement needs for the new proposed load necessary for the Project, 
perform transmission routing studies and high-level substation design work, provide an initial cost 
estimate and detailed timeline and provide an estimated construction timeframe for the permanent 
connection; and 
 
 WHEREAS, ACE has proposed to perform the Study on behalf of the City for the benefit of 
Northeast at an estimated cost of $100,000.00, however should the cost be less than said amount, the 
balance will be refunded or credited to the Project and if the costs are in excess of $100,000.00, the City 
would be responsible for the additional costs: and 
 
 WHEREAS, ACE has presented a Letter Agreement for Feasibility Study (Agreement) to the City 
for signature to cover the cost of the Study 
 
 WHEREAS, as the Study will provide Northeast with necessary information to determine whether 
to move forward with the Project, it has requested the City enter into the Agreement and has agreed to 
reimburse the City for the costs associated with the Study in accordance with the Agreement; and 
 
 WHEREAS, the City and Northeast find the execution of the Letter Agreement for Feasibility Study 
and this Reimbursement Agreement to be mutually beneficial to their respective interests; and 
 
 WHEREAS, the parties have been authorized to execute this Reimbursement Agreement and the 
City is authorized to execute the Agreement by actions of their respective governing body. 



 
 NOW THEREFORE in exchange for mutual promises and other valuable consideration, the parties 
agree as follows: 
 

1. The City of Vineland agrees to execute the Letter Agreement For Feasibility Study authorizing 
Atlantic City Electric to perform a study as is more specifically outlined in the Agreement 
attached hereto and made a part hereof, in the form and substance as attached hereto. 

 
` 2.    Northeast Precast, LLC and the City shall, simultaneously, execute this Reimbursement  
        Agreement requiring Northeast to reimburse the City for all of the costs associated with the                   
        completion of the terms contained in the Agreement attached. 
 

3. Upon payment by the City in accordance with the Agreement, Northeast shall, within 10 days 
of notice of payment by the City to Northeast, submit a reimbursement payment equal to the 
payments made by the City to ACE as outlined in the Agreement. 

 
4. Northeast acknowledges the terms of the Letter Agreement for Feasibility Study and accepts 

the same, including without limitation, the service to be provided by ACE and the cost of the 
Study and unconditionally agrees to reimburse the City for payments made to ACE in 
accordance with the Agreement. 

 

 
AGREED: ON THIS ________DAY OF September 2004 
 
 
WITNESS 
 
 
____________________________    __________________________ 
Clerk, City of Vineland      Anthony R. Fanucci, Mayor 
 
 
 
 
_____________________________    __________________________ 
Secretary, Northeast Precast, LLC    John Ruga, Manager/CEO   
        Northeast Precast, LLC 




