
CITY OF VINELAND, NJ 

RESOLUTION NO. 2021- 

RESOLUTION ACKNOWLEDGING THE RECEIPT OF THE 
CITY OF VINELAND, COUNTY OF CUMBERLAND 
LANDFILL CLOSURE ESCROW FUND AUDIT REPORT 
FOR YEAR ENDING SEPTEMBER 30, 2021 AND 
AUTHORIZE THE SAME TO BE RECEIVED AND FILED 
WITH THE CITY ENGINEER AND CHIEF FINANCE 
OFFICER. 

WHEREAS, City Council has received the independent auditor's report of Edward L. 

Avena, P.A., which provides the financial statement of the City of Vineland Landfill Closure 

Escrow Fund on the basis of accounting prescribed by the Local Government Services 

Division; and 
WHEREAS, said independent auditor's report found no conditions which would be 

considered to be a matter of noncompliance. 
NOW THEREFORE BE IT RESOLVED by the Council of the City of Vineland that 

receipt of the independent auditor's report dated October 28, 2021 is hereby acknowledged, 

and further that the same shall be received and filed with the City Engineer and Chief Finance 

Officer. 

Adopted: 

President of Council 

ATTEST: 

City Clerk 
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EDWARD L. AVENA
-qr//d" .Ma*il,rrfu#

2486 EAST CIIESTNUT AVENUE
VINELAND, NJ 08361

Phone: (85O 691-1800
Fax: (856) 692-8843

Ernail: avena 1 @mindspring.com

MEMBER
N.,I\TIONAL SOCIETY OF PUBLIC ACCOUNTANTS

MEMBER
NEW JERSEY ASSOCIATION OF PI,JBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

Honorable Mayor and Members of Council
City of Vineland
Vineland, New Jersey

we have audited the Statement of Assets, Liabilities andFund Balances of the City of Vineland Landfill Closure EscrowFund as of september 30, 202L and the reLated statement ofrevenue, expenditures and changes i_n fund balance for the year
ended September 30, 2027. These financial statements are theresponsibility of the management of the City of Vineland LandfillClosure Escrow Fund. our responsibility is to express an opinionon these financial statements based on our audit.

We conduct.ed our audit in accordance with generally accept.ed.auditing standards and in compliance with audil requiiement; ofthe Landfill Closure Law and regulations of ifr" otti"" of NewJersey Department of Environmental Protect.ion. Those standardsrequire that we plan and perform the audit to obtain reasonableassurance about whether the financial statements are free ofmaterial misstatement.s. An audit includes examining, gn a testbases, evidence supporting the amounts and disclosures in thefinancial statements. An audit also includes assessi-ng theaccounting principles used and significant estimat.es *aie by
management as well as evaluating the overall financial statemenlpresentation. We bel.ieve thaL our audit. provid.ed a reasonablebasis for our opinion

tirt is the policy of t.he management of" the city bt vinelandLandfill Closure Escrow Fund to piepare its financ-iaI statementon the basis of accounting prescribed by the Division df LocalGovernment services, state of New ,Jersey, with regards t.o

See Accompanying Notes t.o Financial Statements
Page 1 of 6

.:J



grovernmental units. Those practices differ in some respects from
generally accepted accounting principles. those practices are
described in Note 1 attached to the financial statement.
Accordingly, the accompanying financial statements are not
intended to present revenues and expenses in conforming to
generally accepted accounting principles. This report is
int.ended so1e1y f or the use of the New Jersey Department of
Environmental Protection and Energy.

In our opinion, the financial statements referred to above
present fairly, in all material respects, the information
contained therein, in conformity with the accounting methods as
described in Note 1.

Our audit also included the study of the compliance of the
management of the Landfill Closure Escrow Fund as prescribed in
P.L. 1981, C. 306 as amended by P.L. 1985, C. 455 for the year
ended September 30, 202L and found no conditions which we
cons der to be matter of noncompliance.

/Je'"L t

Edward L. Avena, P.A

ocroBER 28,202L

See Accompanying Notes to Financial Statements
Page 2 of 6



CITY OF VINELAND
LANDFILL CLOSURE ESCROW FUND

STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE
SEPTEMBER 30, 2021

ASSETS

Restricted Assets:

Cash
Investments

ToLal ASSeIS

Liabilities
Fund Balance - Restricted

LIABILITIES AND FUND BALANCE

EXHIBIT A

5 gsz ,968 .7 9
0.00

s_-952-958J9

0.00
s 952,968.79

s 952 ,968 .7 9Total Liabilities and Fund Balance

See Accompanying Notes to Financial Statements
Page 3 of 5



EXHT TB
CITY OF VINELAND

LANDFILL CLOSURE ESCROW FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHA}TGES IN FUND BALA\]CE

YEAR ENDED SEPTEMBER 30, 2021

October, 2020

November, 2O2O

December ,2020
,January, 202L

February, 2021-

March, 2021,

April, 202L

May, 2021

,-Tune, 202L

,fu1y, 2021,

Augrust , 202L

Number
of Tons

Disposed

-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-

Date of
Deposit

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Dollars
Deposited

-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-

-0-

:-0-

Income on
Invested

Funds

l-, 519 . 67

t , 471, .93

1, 459 . 05

1, 463 . 0g

1_,323.36

t, 421 .gg

243 .52

2s1.80
243 .7 4

243.80
260.12

Total For
Month

1_ ,5tg .67

L,471".93

1, 459 . 05

1, 463 .09
1,323.36
L,427 .gg

243 .62

251.80
243 .7 4

243.80
260.12

September, 2021, -0-

Total Revenue -0-

Less Expenditures:
Escrow Account

Service Fees
Closure Costs Withdrawals

Net Decrease In Fund Balance

Fund Balance
Beginning October 1-, 2020

Fund Balance
Ending September 30,2021,

Financial Institution name;
Escrow Account No.:

N/A 221.66 227.66

S1!-fjrLJL $l-0, 13 4.'71,

0.0c
(81,009.57)
(70, 8l 4 .86)

s1, 023,843.6s

OCEANFIRST BANK
xxxxxx3 8 00

See Accompanying Notes to Financial Statements
Page 4 of 6
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CTTY OF VTNELAND
LANDFILL CLOSURE ESCROW FUND

NOTES TO FTNAATCIAL STATEMENTS
30,2021

NOTE 1 SUMMARY OF SIGNIFI ACCOUNTING POLI CIES:

The following is a surnmary of the more significant
accounting policies:
A. Basis of Financial Statements

The financial statements presented herein have
been prepared on the cash basis in accordance with
accounting principles prescribed by the Division
of Local Government Services, DeparLment of
Community Affairs, State of New ,.Tersey with
regards to governmental units.

NOTE 2 TONS DISPOSED

During the year ended September 30, 2O2l no waste was
disposed of at the landfil-l. As a result, there were
no deposits made to the Landfill Closure Escrow Fund
for that period.

NOTE 3 CASH AND INVESTMENTS

fnvestments are carried at original cost. The City of
Vineland Landfill Closure Escrow Fund has defined. cash
and cash eguivalents as cash and investments which have
a maturity of three months or 1ess.

The City of Vineland Landfill Closure Escrow Fund.'s
cash and investments are listed below by tlpe of
investment and corresponding carrying amount and. market
va1ue.

Cash Account
Money Market Account
Government Obl igations

$952,968.79
-0-

Carrying
Amount

Market
Value

$9SZ ,968.79
-0-
-0-

s952,968 .19 5952-2LB-f9

See Accompanying Notes to Financial Statements
Page 5 of 6



CTTY OF VTA]ELAND
LANDFILL CLOSURE ESCROW FTJND

NOTES T'O FTNAIICTAL STATEMENTg
SEPTEMBER 30. 2021

NOTE 4 INVESTMENT TNCOME

fnvestment income has been recognized when received.
Investment income reflected in Exhibit B consists of
the following:

Interest Earned on Investments
Realized Gain on Sale of fnvestments

$10, 13 4.11.
0.00

s10;t3rLl I

See Accoml:anyirrg Notes to Financia-r- StatemenLs
Page 6 of 6


