
CITY OF VINELAND, N.J. 

r-revolving loan1-recoverable grant-Vld Dev Corp 

RESOLUTION NO. 2021- 

A RESOLUTION APPROVING THE USE OF VINELAND 
REVOLVING LOAN FUNDS TO ISSUE A RECOVERABLE 
GRANT TO VINELAND DEVELOPMENT 
CORPORATION. 

WHEREAS, the Vineland Revolving Loan Fund LLC Committee has approved as 
indicated as provided in the request dated April 27, 2021, for the use of Vineland Revolving 
Loan Funds to issue a Recoverable Grant for the following project: 

      Vineland Development Corporation $1,715,975.00 

For the acquisition of property, to complete the required demolition, and the required 
professional services located at - 

2996 S. Delsea Drive, Vineland, NJ – Block 7001, Lot 23 
3070 S. Delsea Drive, Vineland, NJ – Block 7001, Lot 24 
3120 S. Delsea Drive, Vineland, NJ – Block 7001, Lot 25 

WHEREAS, it is considered to be in the best interest of the City of Vineland and the 
community in particular that Vineland Revolving Loan Funds be utilized for the above-
mentioned project; now, therefore, 

BE IT RESOLVED by the City Council of the City of Vineland that said Council does 
hereby approve the use of Vineland Revolving Loan Funds for the above project, in accordance 
with the proposal submitted by the Vineland Revolving Loan Fund LLC Committee: 

BE IT FURTHER RESOLVED that the Mayor is hereby authorized to execute all 
documents associated with this grant. 

Adopted:  

   President of Council           
ATTEST: 

          City Clerk

211




