
CITY OF VINELAND, NJ 

RESOLUTION NO. 2021-

A RESOLUTION AMENDING RESOLUTION NO. 2019-

165, A RESOLUTION APPROVING THE USE OF SECOND 

GENERATION ENTERPRISE ZONE ASSISTANCE 

FUNDS FOR AN ECONOMIC DEVELOPMENT LOAN TO 

CRONK-CURCIO REALTY, LLC (OR ITS ASSIGNS) IN 

THE AMOUNT OF $1,602,000.00 TO INCREASE THE 

LOAN AMOUNT TO $1,695,465.00  

WHEREAS, the City Council of the City of Vineland has previously adopted Resolution 

2019-165 approving the use of Second Generation Enterprise Zone Assistance Funds to Cronk-

Curcio Realty, LLC (Cronk) in the amount of $1,602,000.00 in accordance with the 

recommendation of the City of Vineland Revolving Loan Fund Second Generation Loan 

Committee (Committee); and   

WHEREAS, subsequent to Resolution 2019-165, adopted on April 23, 2019, Cronk 

determined that closing costs have been increasing and the original loan amount would be 

insufficient to meet the cost associated with the project and has requested an increase in the loan 

amount from $1,602,000.00 to $1,695,465.00; and   

WHEREAS, the Committee has considered the request of Cronk and has found that the 

purpose of the increase in the loan meets the requirements for a UEZ loan and that the additional 

amount will not adversely affect the security of the loan or the repayment obligation and has 

adopted Resolution 2021-14 recommending City Council approve the increase.  

WHEREAS, City Council has reviewed the proposal submitted and finds it to be in the 

best interest of the economic development of the City.    

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Vineland that 

City Council does approve the increase of the Economic Development Loan to Cronk-Curcio 

Realty, LLC from $1,602,000.00 to $1,695,465.00 and hereby amends Resolution No. 2019-165 

accordingly. 

Adopted: 

President of Council 

ATTEST: 

City Clerk 
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