
CITY OF VINELAND, NJ 

RESOLUTION NO. 2020-_______ 

RESOLUTION AUTHORIZING THE EXECUTION OF A 

NOTE AND CONTRACT FOR LOAN GUARANTEE 

ASSISTANCE IN ACCORDANCE WITH SECTION 108 

OF THE HOUSING AND COMMUNITY DEVELOPMENT 

ACT OF 1974, AS AMENDED, 42 U.S.C. SECTION 5308. 

WHEREAS, on May 29, 2009, the City of Vineland executed a Loan Guaranty 

Assistance Agreement, Loan B-08-MC-34-0008 so as to provide financial assistance to Boscov’s 

Department Stores, LLC (Boscov’s) to assist in job creation and job retention in accordance with 

Section 108 of Title I of the Housing and Community Development Act of 1974, as amended, 

(Act); and 

WHEREAS, as a result of COVID-19 and the Executive Orders of Governor Murphy, 

Governor of the State of New Jersey, Boscov’s, a non-essential business was forced to close their 

retail facility which, in turn, caused a loss of revenue which makes it difficult to honor their 

financial commitment during these unprecedented times and is requesting assistance by way of 

forbearance of the payments of their financial obligations as outlined in the Section 108 Loan; and   

WHEREAS, the City is the “Borrower” for purposes of the funding and has provided a 

Loan Guaranee Assistance under the said Act; and 

WHEREAS, the City, as borrower, is required to execute a contract and promissory note 

for the Loan Guarantee Assistance pursuant to Section 108 of the Act for the loan B-08-MC-34-

0008 for which, security shall be  

1. all allocations or grants which have been made or for which the City may become

eligible under Section 106 of the Act, as well as any grants which are or may

become available to the City pursuant to Section 108(q)

2. Program income, as defined at 24CFR 570.500(a), directly generated from the use

of the guaranteed loan funds

3. other security as described in or incorporated by the Contract attached hereto.

4. all proceeds from any of the foregoing.

5. all funds or investments in the accounts established pursuant to paragraphs 1 and

6 of the Contract attached.

NOW, THEREFORE BE IT RESOLVED, by the City Council of the City of Vineland 

that the Mayor and Clerk are hereby authorized to execute the Contract for Loan Guarantee 

Assistance Under Section 108 of the Housing and Community Development Act of 1974, as 

amended, 42 U.S.C. Section 5308 in the form and substance as attached hereto and made a part 

hereof and the accompanying Promissory Note numbered B-08-MC-34-0008. 

BE IT FURTHER RESOLVED the Mayor may request an Advance or a Conversion 

Date Advance as applicable. 

Adopted: 

President of Council 

ATTEST: 

City Clerk 
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