CITY OF VINELAND

RESOLUTION NO. 2019-174

RESOLUTION ADOPTING STANDARDIZED SURETY AND
GUARANTEE FORMS IN ACCORDANCE WITH N.J.S.A.
40:55D-53

WHEREAS on March 13, 2019 the Planning Board of the City of Vineland adopted
Resolution 6335, Resolution of Findings and Conclusions and decision of the Vineland Planning
Board wherein the Planning Board recommended City Council adopt a Resolution setting forth
the templates for Performance and Maintenance Guarantees to be used by Planning in accordance
with N.J.S.A. 40:55D-53; and

WHEREAS, City Council adopts the Findings and Conclusions contained in Resolution
6335 of the Planning Board and finds it to be in the best interest of the City to adopt by
Resolution standardized Performance and Maintenance Guarantees as recommended by Planning
Staff and the Planning Board as attached hereto and made a part hereof.

NOW THEREFORE BE IT RESOLVED that the standardized Performance and
Maintenance Guarantee templates attached hereto are hereby adopted and are to be used for all
performance and maintenance guarantees required and authorized by said statute unless and until

the State requires a different format.

Adopted:

President of Council

ATTEST:

City Clerk



CITY OF VINELAND LAND USE ORDINANCE
AMENDMENT FOR PERFORMANCE AND MAINTENANCE
GUARANTEE TEMPLATES

Background

In accordance with N.J.S.A. 40:55D-53(a), the Department of Community Affairs had
adopted standardized forms for performance and maintenance guarantees. Unfortunately, the
forms were allowed to expire. Additionally, revisions to the statutes now allow for a variety of
performance and maintenance guarantees, for which new standardized forms have not been
developed.

This amendment adds language to the Land Use Ordinance that will require utilization of
standardized forms, adopted by resolution of City Council. The forms are the same as those
previously adopted by the Department of Community Affairs, but modified to reflect the variety
of performance and maintenance guarantees now allowed. This will expedite the posting and
review of performance and maintenance guarantees.

Proposed Amendments

Amend §425-52. Guarantees required; surety; release.
Replace Section A with the following:

A. Before filing of final major subdivision plats, or recording of minor
subdivision plats or deeds, or as a condition of final site plan approval, or as a
condition to the issuance of a zoning permit pursuant to N.J.S.A. 40:55D-65(d),
the City shall require and shall accept, in accordance with the standards in this
section and the regulations contained in N.J.S.A. 40:55D-53, as amended, the
furnishing of performance guarantees and provision of maintenance guarantees,
for the purpose of assuring the installation and maintenance of certain on-tract
improvements. More specifically, the City shall require the furnishing of a
performance guarantee for improvements required by an approval or developer’s
agreement, ordinance or regulation to be dedicated to a public entity that have not
yet been installed; a performance guarantee for privately owned perimeter buffer
landscaping; a temporary certificate of occupancy guarantee; a safety and
stabilization guarantee; and provision for a maintenance guarantee, for the
purpose of assuring the installation and maintenance of certain on-tract
improvements; and a maintenance guarantee for the purpose of assuring the
installation and maintenance of certain private site improvements, in accordance
with the standards in this section and the regulations contained in N.J.S.A.
40:55D-53, as amended. Until such time as the Department of Community
Affairs adopts by regulation a standardized forms for a performance guarantee, a
maintenance guarantee and a letter of credit, pursuant to N.J.S.A. 40:55D-53(a),
the standardized forms adopted by resolution of City Council shall be used
verbatim.




Block(s) Lot(s)

PERFORMANCE SURETY BOND FOR
IMPROVEMENTS TO BE DEDICATED TO A PUBLIC ENTITY

We, , having offices at X

, as principal, and , having offices
at , , a corporation duly licensed to transact
a surety business in the State of New Jersey, as surety, are indebted to the municipality of Vineland in the
county of Cumberland, obligee, in the sum of § , for which payment we bind

ourselves and our respective heirs, legal representatives, successors, and assigns, jointly and severally.

On ~__(date), principal was granted approval by the (approving
authority) of the of for

(include reference to specific job and resolution of approval). The estimate by the municipal engineer of
the cost of this work and the resolution of approval are attached hereto and made a part hereof.

Pursuant to municipal ordinance, adopted under authority of the Municipal Land Use Law (N.J.S.A.
40:55D-1 et seq.), the principal hereby furnishes a performance surety bond for improvements to be
dedicated to a public entity in the amount of § (not to exceed 120 percent of the
cost of the nnprovements as certified by the municipal engineer), written by

, a surety licensed in the State of New Jersey, guarantying full and
faithful completion of improvements approved by the approving authority, in lieu of completing the
required improvements prior to the granting of final approval. This bond shall remain in full force and
effect until such time as all improvements covered by the bond have been approved or accepted by

resolution of the municipal governing body, except that in those instances where some of the
improvements are approved or accepted by resolution of the governing body upon certification by the
municipal engineer, partial release from the bond shall be granted in accordance with N.J.S.A. 40:55D-53.
The amount of the bond remaining shall be sufficient to secure provision of the improvements not yet
approved; provided, however, that the municipality may require that 30 percent of the amount of the bond
be retained to ensure completion of all improvements. This bond shall remain in full force and effect
until released by resolution of the municipal governing body.

This bond is issued subject to the following expressed conditions:

1. This bond shall not be subject to cancellation either by the principal or by the surety for any
reason until such time as all improvements subject to the bond have been accepted by the
municipality, in accordance with the applicable provisions of the Municipal Land Use Law.

2. This bond shall be deemed to be continuous in form and shall remain in full force and effect until
the improvements are accepted by the municipality and the bond is released, or until default is
declared, or until the bond is replaced by another bond meeting applicable legal requirements.
Upon approval or acceptance of all improvements by the municipality, or upon replacement of
this bond by another bond, liability under this bond shall cease. Upon approval or acceptance of
some, but not all, of the required improvements by the municipality, partial release from the bond
shall be granted in accordance with N.J.S.A. 40:55D-53, provided, however, that the portion of
the bond amount sufficient to secure completion of the improvements shall continue in effect and
the municipality may retain 30 percent of the bond amount posted in order to ensure such
completion.




The aggregate liability of the surety shall not exceed the sum set forth above.

In the event that the improvements subject to this bond are not completed within the time allowed
under the conditions of the final approval issued pursuant to the Municipal Land Use Law,
including such extensions as may be allowed by the approving authority, the municipal governing
body may, at its option, and upon at least 30 days prior written notice to the principal and to the
surety by personal delivery or by certified or registered mail or courier, declare the principal to be
in default and, in the event that the surety fails or refuses to complete the work in accordance with
the terms and conditions of the original approval, claim payment under this bond for the cost of
completion of the work. In the event that any action is brought against the principal under this
bond, written notice of such action shall be given to the surety by the municipality by personal
delivery or by registered or certified mail or courier at the same time.

The surety shall have the right to complete the work in accordance with the terms and conditions
of the original approval, either with its own employees or in conjunction with the principal or
another contractor; provided, however, that the surety, in its sole discretion, may make a
monetary settlement with the municipality as an alternative to completing the work.

In the event that the principal and the approving authority agree to changes in the scope of work,
the obligations of the surety under this bond shall not be affected so long as the cost of the work
does not exceed 120 percent of the municipal engineer’s certified estimate, attached hereto and
made a part hereof, which 120 percent of the estimate shall be the limit of the surety’s obligation
under this bond in any case. If the cost of the work exceeds 120 percent of the certified estimate,
the principal shall secure a rider from a surety for the additional amount; provided, however, that
this provision shall not be construed as requiring a surety to provide additional coverage.

This bond shall inure to the benefit of the municipality only and no other party shall acquire any
rights hereunder.

In the event that this bond shall for any reason cease to be effective prior to the approval or
acceptance of all improvements, a cease and desist order may be issued by the governing body, in
which case all work shall stop until such time as replacement gnarantee acceptable to the
approving authority becomes effective.

Date:
Principal Witness/Attest:
Surety Witness/Attest:
For Planning Division Use Only. Do not write below this line.
Project Name: Project No.:
Rec’d by: Date:




Block(s) Lot(s)

PERFORMANCE SURETY BOND FOR
PRIVATELY-OWNED PERIMETER BUFFER LANDSCAPING GUARANTEE

We, , having offices at ,

, as principal, and , having offices
at , , a corporation duly licensed to transact
a surety business in the State of New Jersey, as surety, are indebted to the municipality of Vineland in the
county of Cumberland, obligee, in the sum of § , for which payment we bind

ourselves and our respective heirs, legal representatives, successors, and assigns, jointly and severally.

On (date), principal was granted approval by the (approving
authority) of the of for

(include reference to specific job and resolution of approval). The estimate by the municipal engineer of
the cost of this work and the resolution of approval are attached hereto and made a part hereof.

Pursuant to municipal ordinance, adopted under authority of the Municipal Land Use Law (N.J.S.A.
40:55D-1 et seq.), the principal hereby furnishes a performance surety bond for privately-owned
perimeter buffer landscaping guarantee in the amount of § (not to exceed 120

percent of the cost of the improvements, as certified by the municipal engineer), written by
, a surety licensed in the State of New Jersey, guarantying full and

faithful completion of improvements approved by the approving authority, in lieu of completing the
required improvements prior to the granting of final approval. This bond shall remain in full force and
effect until such time as all improvements covered by the bond have been approved or accepted by
resolution of the municipal governing body, except that in those instances where some of the
improvements are approved or accepted by resolution of the governing body upon certification by the
municipal engineer, partial release from the bond shall be granted in accordance with N.J.S.A. 40:55D-53.
The amount of the bond remaining shall be sufficient to secure provision of the improvements not yet
approved; provided, however, that the municipality may require that 30 percent of the amount of the bond
be retained to ensure completion of all improvements. This bond shall remain in full force and effect until
released by resolution of the municipal governing body. '

This bond is issued subject to the following expressed conditions:

1. This bond shall not be subject to cancellation either by the principal or by the surety for any
reason until such time as all improvements subject to the bond have been accepted by the
municipality, in accordance with the applicable provisions of the Municipal Land Use Law.

2. This bond shall be deemed to be continuous in form and shall remain in full force and effect until
the improvements are accepted by the municipality and the bond is released, or until default is
declared, or until the bond is replaced by another bond meeting applicable legal requirements.
Upon approval or acceptance of all improvements by the municipality, or upon replacement of
this bond by another bond, liability under this bond shall cease. Upon approval or acceptance of
some, but not all, of the required improvements by the municipality, partial release from the bond
shall be granted in accordance with N.J.S.A. 40:55D-53; provided, however, that the portion of
the bond amount sufficient to secure completion of the improvements shall continue in effect and
the municipality may retain 30 percent of the bond amount posted in order to ensure such
completion.




Date:

The aggregate liability of the surety shall not exceed the sum set forth above.

In the event that the improvements subject to this bond are not completed within the time allowed
under the conditions of the final approval issued pursuant to the Municipal Land Use Law,
including such extensions as may be allowed by the approving authority, the municipal governing
body may, at its option, and upon at least 30 days prior written notice to the principal and to the
surety by personal delivery or by certified or registered mail or courier, declare the principal to be
in default and, in the event that the surety fails or refuses to complete the work in accordance with
the terms and conditions of the original approval, claim payment under this bond for the cost of
completion of the work. In the event that any action is brought against the principal under this
bond, written notice of such action shall be given to the surety by the municipality by personal
delivery or by registered or certified mail or courier at the same time.

The surety shall have the right to complete the work in accordance with the terms and conditions
of the original approval, either with its own employees or in conjunction with the principal or
another contractor; provided, however, that the surety, in its sole discretion, may make a
monetary settlement with the municipality as an alternative to completing the work.

In the event that the principal and the approving authority agree to changes in the scope of work,
the obligations of the surety under this bond shall not be affected so long as the cost of the work
does not exceed 120 percent of the municipal engineer’s certified estimate, attached hereto and
made a part hereof, which 120 percent of the estimate shall be the limit of the surety’s obligation
under this bond in any case. If the cost of the work exceeds 120 percent of the certified estimate,
the principal shall secure a rider from a surety for the additional amount; provided, however, that
this provision shall not be construed as requiring a surety to provide additional coverage.

This bond shall inure to the benefit of the municipality only and no other party shall acquire any
rights hereunder.

In the event that this bond shall for any reason cease to be effective prior to the approval or
acceptance of all improvements, a cease and desist order may be issued by the governing body, in
which case all work shall stop until such time as replacement guarantee acceptable to the
approving authority becomes effective.

Principal Witness/Attest:

Surety

Witness/Attest:

For Planning Division Use Only. Do not write below this line.

Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

PERFORMANCE SURETY BOND FOR
IMPROVEMENTS TO BE DEDICATED TO A PUBLIC ENTITY
AND PRIVATELY-OWNED PERIMETER BUFFER LANDSCAPING GUARANTEES

We, , having offices at ,

, as principal, and , having offices
at , , a corporation duly licensed to transact
a surety business in the State of New Jersey, as surety, are indebted to the municipality of Vineland in the
county of Cumberland, obligee, in the sum of $ , for which payment we bind

ourselves and our respective heirs, legal representatives, successors, and assigns, jointly and severally.

On (date), principal was granted approval by the (approving
authority) of the of for

(include reference to specific job and resolution of approval). The estimate by the municipal engineer of
the cost of this work and the resolution of approval are attached hereto and made a part hereof.

Pursuant to municipal ordinance, adopted under authority of the Municipal Land Use Law (N.J.S.A.
40:55D-1 et seq.), the principal hereby furnishes a performance surety bond for improvements to be
dedicated to a public entity and privately-owned perimeter buffer landscaping guarantees in the amount of
$ (not to exceed 120 percent of the cost of the improvements, as certified by the

municipal engineer), written by , a surety licensed in the State of
New Jersey, guarantying full and faithful completion of improvements approved by the approving
authority, in lieu of completing the required improvements prior to the granting of final approval. This
bond shall remain in full force and effect until such time as all improvements covered by the bond have
been approved or accepted by resolution of the municipal governing body, except that in those instances
where some of the improvements are approved or accepted by resolution of the governing body upon
certification by the municipal engineer, partial release from the bond shall be granted in accordance with
N.J.S.A. 40:55D-53. The amount of the bond remaining shall be sufficient to secure provision of the
improvements not yet approved; provided, however, that the municipality may require that 30 percent of
the amount of the bond be retained to ensure completion of all improvements. This bond shall remain in
full force and effect until released by resolution of the municipal governing body.

This bond is issued subject to the following expressed conditions:

1. This bond shall not be subject to cancellation either by the principal or by the surety for any
reason until such time as all improvements subject to the bond have been accepted by the
municipality, in accordance with the applicable provisions of the Municipal Land Use Law.

2. This bond shall be deemed to be continuous in form and shall remain in full force and effect until
the improvements are accepted by the municipality and the bond is released, or until default is
declared, or until the bond is replaced by another bond meeting applicable legal requirements.
Upon approval or acceptance of all improvements by the municipality, or upon replacement of
this bond by another bond, liability under this bond shall cease. Upon approval or acceptance of
some, but not all, of the required improvements by the municipality, partial release from the bond
shall be granted in accordance with N.J.S.A. 40:55D-53; provided, however, that the portion of
the bond amount sufficient to secure completion of the improvements shall continue in effect and




the municipality may retain 30 percent of the bond amount posted in order to ensure such
completion.

The aggregate liability of the surety shall not exceed the sum set forth above.

In the event that the improvements subject to this bond are not completed within the time allowed
under the conditions of the final approval issued pursuant to the Municipal Land Use Law,
including such extensions as may be allowed by the approving authority, the municipal governing
body may, at its option, and upon at least 30 days prior written notice to the principal and to the
surety by personal delivery or by certified or registered mail or courier, declare the principal to be
in default and, in the event that the surety fails or refuses to complete the work in accordance with
the terms and conditions of the original approval, claim payment under this bond for the cost of
completion of the work. In the event that any action is brought against the principal under this
bond, written notice of such action shall be given to the surety by the municipality by personal
delivery or by registered or certified mail or courier at the same time.

The surety shall have the right to complete the work in accordance with the terms and conditions
of the original approval, either with its own employees or in conjunction with the principal or
another contractor; provided, however, that the surety, in its sole discretion, may make a
monetary settlement with the municipality as an alternative to completing the work.

In the event that the principal and the approving authority agree to changes in the scope of work,
the obligations of the surety under this bond shall not be affected so long as the cost of the work
does not exceed 120 percent of the municipal engineer’s certified estimate, attached hereto and
made a part hereof, which 120 percent of the estimate shall be the limit of the surety’s obligation
under this bond in any case. If the cost of the work exceeds 120 percent of the certified estimate,
the principal shall secure a rider from a surety for the additional amount; provided, however, that
this provision shall not be construed as requiring a surety to provide additional coverage.

This bond shall inure to the benefit of the municipality only and no other party shall acquire any
rights hereunder.

In the event that this bond shall for any reason cease to be effective prior to the approval or
acceptance of all improvements, a cease and desist order may be issued by the governing body, in
which case all work shall stop until such time as replacement guarantee acceptable to the
approving authority becomes effective.

Date:
Principal Witness/Attest:
Surety Witness/Attest:
For Planning Division Use Only. Do not write below this line.
Project Name: Project No.:
Rec’d by: Date:




Block(s) Lot(s)

PERFORMANCE SURETY BOND FOR
SITE SAFETY AND STABILIZATION GUARANTEE

We, , having offices at i

, as principal, and , having offices
at , , a corporation duly licensed to transact
a surety business in the State of New Jersey, as surety, are indebted to the municipality of Vineland in the
county of Cumberland, obligee, in the sum of $ , for which payment we bind

ourselves and our respective heirs, legal representatives, successors, and assigns, jointly and severally.

On (date), principal was granted approval by the (approving
authority) of the of for

(include reference to specific job and resolution of approval). The estimate by the municipal engineer of
the cost of this work and the resolution of approval are attached hereto and made a part hereof.

Pursuant to municipal ordinance, adopted under authority of the Municipal Land Use Law (N.J.S.A.
40:55D-1 et seq.), the principal hereby furnishes a performance surety bond for site safety and
stabilization guarantee in the amount of §__ (not to exceed 120 percent of the cost
of the improvements, as certified by the municipal engineer), written by

, a surety licensed in the State of New Jersey, guarantying full and
faithful completion of improvements approved by the approving authority, in lieu of completing the
required improvements prior to the granting of final approval. This bond shall remain in full force and
effect until such time as all improvements covered by the bond have been approved or accepted by
resolution of the municipal governing body, except that in those instances where some of the
improvements are approved or accepted by resolution of the governing body upon certification by the
municipal engineer, partial release from the bond shall be granted in accordance with N.J.S.A. 40:55D-53.
The amount of the bond remaining shall be sufficient to secure provision of the improvements not yet
approved; provided, however, that the municipality may require that 30 percent of the amount of the bond
be retained to ensure completion of all improvements. This bond shall remain in full force and effect
until released by resolution of the municipal governing body.

This bond is issued subject to the following expressed conditions:

1. This bond shall not be subject to cancellation either by the principal or by the surety for any
reason until such time as all improvements subject to the bond have been accepted by the
municipality, in accordance with the applicable provisions of the Municipal Land Use Law.

2. This bond shall be deemed to be continuous in form and shall remain in full force and effect until
the improvements are accepted by the municipality and the bond is released, or until default is
declared, or until the bond is replaced by another bond meeting applicable legal requirements.
Upon approval or acceptance of all improvements by the municipality, or upon replacement of
this bond by another bond, liability under this bond shall cease. Upon approval or acceptance of
some, but not all, of the required improvements by the municipality, partial release from the bond
shall be granted in accordance with N.J.S.A. 40:55D-53; provided, however, that the portion of
the bond amount sufficient to secure completion of the improvements shall continue in effect and
the municipality may retain 30 percent of the bond amount posted in order to ensure such
completion.




The aggregate liability of the surety shall not exceed the sum set forth above.

In the event that the improvements subject to this bond are not completed within the time allowed
under the conditions of the final approval issued pursuant to the Municipal Land Use Law,
including such extensions as may be allowed by the approving authority, the municipal governing
body may, at its option, and upon at least 30 days prior written notice to the principal and to the
surety by personal delivery or by certified or registered mail or courier, declare the principal to be
in default and, in the event that the surety fails or refuses to complete the work in accordance with
the terms and conditions of the original approval, claim payment under this bond for the cost of
completion of the work. In the event that any action is brought against the principal under this
bond, written notice of such action shall be given to the surety by the municipality by personal
delivery or by registered or certified mail or courier at the same time.

The surety shall have the right to complete the work in accordance with the terms and conditions
of the original approval, either with its own employees or in conjunction with the principal or
another contractor; provided, however, that the surety, in its sole discretion, may make a
monetary settlement with the municipality as an alternative to completing the work.

In the event that the principal and the approving authority agree to changes in the scope of work,
the obligations of the surety under this bond shall not be affected so long as the cost of the work
does not exceed 120 percent of the municipal engineer’s certified estimate, attached hereto and
made a part hereof, which 120 percent of the estimate shall be the limit of the surety’s obligation
under this bond in any case. If the cost of the work exceeds 120 percent of the certified estimate,
the principal shall secure a rider from a surety for the additional amount; provided, however, that
this provision shall not be construed as requiring a surety to provide additional coverage.

This bond shall inure to the benefit of the municipality only and no other party shall acquire any
rights hereunder.

In the event that this bond shall for any reason cease to be effective prior to the approval or
acceptance of all improvements, a cease and desist order may be issued by the governing body, in
which case all work shall stop until such time as replacement guarantee acceptable to the
approving authority becomes effective.

Date:
Principal Witness/Attest:
Surety Witness/Attest:
For Planning Division Use Only. Do not write below this line.
Project Name: Project No.:
Rec’d by: Date:




Block(s) Lot(s)

PERFORMANCE SURETY BOND FOR
TEMPORARY CERTIFICATE OF OCCUPANCY GUARANTEE

We, , having offices at i

, as principal, and , having offices
at , , a corporation duly licensed to transact
a surety business in the State of New Jersey, as surety, are indebted to the municipality of Vineland in the
county of Cumberland, obligee, in the sum of § , for which payment we bind

ourselves and our respective heirs, legal representatives, successors, and assigns, jointly and severally.

On (date), principal was granted approval by the (approving
authority) of the of for

(include reference to specific job and resolution of approval). The estimate by the municipal engineer of
the cost of this work and the resolution of approval are attached hereto and made a part hereof.

Pursuant to municipal ordinance, adopted under authority of the Municipal Land Use Law (N.J.S.A.
40:55D-1 et seq.), the principal hereby furnishes a performance surety bond for temporary certificate of
occupancy guarantee in the amount of § (not to exceed 120 percent of the cost of
the improvements, as certified by the municipal engineer), written by

, a surety licensed in the State of New Jersey, guarantying full and
faithful completion of improvements approved by the approving authority, in lieu of completing the
required improvements prior to the granting of final approval. This bond shall remain in full force and
effect until such time as all improvements covered by the bond have been approved or accepted by
resolution of the municipal governing body, except that in those instances where some of the
improvements are approved or accepted by resolution of the governing body upon certification by the
municipal engineer, partial release from the bond shall be granted in accordance with N.J.S.A. 40:55D-53.
The amount of the bond remaining shall be sufficient to secure provision of the improvements not yet
approved; provided, however, that the municipality may require that 30 percent of the amount of the bond
be retained to ensure completion of all improvements. This bond shall remain in full force and effect until
released by resolution of the municipal governing body.

This bond is issued subject to the following expressed conditions:

1. This bond shall not be subject to cancellation either by the principal or by the surety for any
reason until such time as all improvements subject to the bond have been accepted by the
municipality, in accordance with the applicable provisions of the Municipal Land Use Law.

2. This bond shall be deemed to be continuous in form and shall remain in full force and effect until
the improvements are accepted by the municipality and the bond is released, or until default is
declared, or until the bond is replaced by another bond meeting applicable legal requirements.
Upon approval or acceptance of all improvements by the municipality, or upon replacement of
this bond by another bond, liability under this bond shall cease. Upon approval or acceptance of
some, but not all, of the required improvements by the municipality, partial release from the bond
shall be granted in accordance with N.J.S.A. 40:55D-53; provided, however, that the portion of
the bond amount sufficient to secure completion of the improvements shall continue in effect and
the municipality may retain 30 percent of the bond amount posted in order to ensure such
completion.




The aggregate liability of the surety shall not exceed the sum set forth above.

In the event that the improvements subject to this bond are not completed within the time allowed
under the conditions of the final approval issued pursuant to the Municipal Land Use Law,
including such extensions as may be allowed by the approving authority, the municipal governing
body may, at its option, and upon at least 30 days prior written notice to the principal and to the
surety by personal delivery or by certified or registered mail or courier, declare the principal to be
in default and, in the event that the surety fails or refuses to complete the work in accordance with
the terms and conditions of the original approval, claim payment under this bond for the cost of
completion of the work. In the event that any action is brought against the principal under this
bond, written notice of such action shall be given to the surety by the municipality by personal
delivery or by registered or certified mail or courier at the same time.

The surety shall have the right to complete the work in accordance with the terms and conditions
of the original approval, either with its own employees or in conjunction with the principal or
another contractor; provided, however, that the surety, in its sole discretion, may make a
monetary settlement with the municipality as an alternative to completing the work.

In the event that the principal and the approving authority agree to changes in the scope of work,
the obligations of the surety under this bond shall not be affected so long as the cost of the work
does not exceed 120 percent of the municipal engineer’s certified estimate, attached hereto and
made a part hereof, which 120 percent of the estimate shall be the limit of the surety’s obligation
under this bond in any case. If the cost of the work exceeds 120 percent of the certified estimate,
the principal shall secure a rider from a surety for the additional amount; provided, however, that
this provision shall not be construed as requiring a surety to provide additional coverage.

This bond shall inure to the benefit of the municipality only and no other party shall acquire any
rights hereunder.

In the event that this bond shall for any reason cease to be effective prior to the approval or
acceptance of all improvements, a cease and desist order may be issued by the governing body, in
which case all work shall stop until such time as replacement guarantee acceptable to the
approving authority becomes effective.

Date:
Principal Witness/Attest:
Surety Witness/Attest:
For Planning Division Use Only. Do not write below this line.
Project Name: Project No.:
Rec’d by: Date:




Block(s) Lot(s)

MAINTENANCE BOND FOR
SITE IMPROVEMENTS TO BE DEDICATED TO A PUBLIC ENTITY

We, , having offices at ,

, as principal, and , having offices
at , , a corporation duly licensed to transact
a surety business in the State of New Jersey, as surety, are indebted to the municipality of Vineland in the
county of Cumberland, obligee, in the sum of § , for which payment we bind

ourselves and our respective heirs, legal representatives, successors, and assigns, jointly and severally.

On (date), principal was granted approval by the (approving
authority) of the of for
(include reference to specific job and resolution of approval).

This bond shall become effective upon approval or acceptance of the improvements by the governing
body, as certified by the resolution of the governing body, which is, or shall be, attached hereto and made
a part hereof. The improvements subject to this bond are as follows:

The certification of the cost of such improvements by the municipal engineer are attached hereto and
made a part hereof.

Pursuant to municipal ordinance, adopted under authority of the Municipal Land Use Law (N.J.S.A.
40:55D-1 et seq.), the principal hereby furnishes this maintenance bond in the amount of

$ (not to exceed 15 percent of the cost of the site improvements to be dedicated
to a public entity, as certified by the municipal engineer), written by
a surety licensed in the State of New Jersey, guarantying full and faithful compliance with all terms and
conditions of the approval. The bond shall continue in effect for a period of (not to
exceed two years) from the date of approval or acceptance of the said improvements.

3

This bond is issued subject to the following expressed conditions:

1. This bond shall not be subject to cancellation either by the principal or by the surety for any
reason until the end of the period for which it is required to be maintained.

2. The aggregate liability of the surety shall not exceed the sum set forth above.

3. In the event that the improvements subject to this bond exhibit any defects in functioning,
materials or quality of work, the municipal governing body may, at its option, and upon at least
30 days prior written notice to the principal and to the surety by personal delivery or by certified
or registered mail or courier, declare the principal to be in default and, in the event that the surety
fails or refuses to perform the necessary corrective work, claim payment under this bond for the
cost of any work required for the proper correction of any such defects in the said improvements.
In the event that any action is brought against the principal under this bond, written notice of such
action shall be given to the surety by the municipality by personal delivery or by registered or
certified mail or courier at the same time.




4. The surety shall have the right to repair any defects in functioning, materials or quality of work
and, to that end, to do such corrective work as may be necessary in accordance with the terms and
conditions of original approval, either with its own employees or in conjunction with the principal
or another contractor; provided, however, that as an alternative to performing such maintenance
or corrective work it may, in its sole discretion, make a monetary settlement with the
municipality.

5. This bond shall inure to the benefit of the municipality only and no other party shall acquire any
rights hereunder.

Date:
Principal Witness/Attest:
Surety Witness/Attest:
For Planning Division Use Only. Do not write below this line.
Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

MAINTENANCE BOND FOR
PRIVATE SITE IMPROVEMENTS

We, , having offices at ,

, as principal, and , having offices
at , , a corporation duly licensed to transact
a surety business in the State of New Jersey, as surety, are indebted to the municipality of Vineland in the
county of Cumberland, obligee, in the sum of $ , for which payment we bind

ourselves and our respective heirs, legal representatives, successors, and assigns, jointly and severally.

On (date), principal was granted approval by the (approving
authority) of the of for
(include reference to specific job and resolution of approval).

This bond shall become effective upon approval or acceptance of the improvements by the governing
body, as certified by the resolution of the governing body, which is, or shall be, attached hereto and made
a part hereof. The improvements subject to this bond are as follows:

The certification of the cost of such improvements by the municipal engineer are attached hereto and
made a part hereof.

Pursuant to municipal ordinance, adopted under authority of the Municipal Land Use Law (N.J.S.A.
40:55D-1 et seq.), the principal hereby furnishes this maintenance bond in the amount of

$ (not to exceed 15 percent of the cost of the private site improvements, as
certified by the municipal engineer), written by , a surety licensed
in the State of New Jersey, guarantying full and faithful compliance with all terms and condltlons of the
approval. The bond shall continue in effect for a period of (not to exceed two years)
from the date of approval or acceptance of the said improvements.

This bond is issued subject to the following expressed conditions:

1. This bond shall not be subject to cancellation either by the principal or by the surety for any
reason until the end of the period for which it is required to be maintained.

2. The aggregate liability of the surety shall not exceed the sum set forth above.

3. Inthe event that the improvements subject to this bond exhibit any defects in functioning,
materials or quality of work, the municipal governing body may, at its option, and upon at least
30 days prior written notice to the principal and to the surety by personal delivery or by certified
or registered mail or courier, declare the principal to be in default and, in the event that the surety
fails or refuses to perform the necessary corrective work, claim payment under this bond for the
cost of any work required for the proper correction of any such defects in the said improvements.
In the event that any action is brought against the principal under this bond, written notice of such
action shall be given to the surety by the municipality by personal delivery or by registered or
certified mail or courier at the same time.




4. The surety shall have the right to repair any defects in functioning, materials or quality of work
and, to that end, to do such corrective work as may be necessary in accordance with the terms and
conditions of original approval, either with its own employees or in conjunction with the principal
or another contractor; provided, however, that as an alternative to performing such maintenance
or corrective work it may, in its sole discretion, make a monetary settlement with the
municipality.

5. This bond shall inure to the benefit of the municipality only and no other party shall acquire any
rights hereunder.

Date:
Principal Witness/Attest:
Surety Witness/Attest:
For Planning Division Use Only. Do not write below this line.
Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

IRREVOCABLE STANDBY LETTER OF CREDIT
(IMPROVEMENTS TO BE DEDICATED TO A PUBLIC ENTITY)

Issued by:
Name of Banking Institution:
Address:
City/State/Zip:
Telephone: Fax:

Issue date;

Expiration date and time:

Letter of Credit Number:
Beneficiary:

Name:
Address:
City/State/Zip:
Telephone: Fax:
Applicant:

Name:
Address:
City/State/Zip:
Telephone: Fax:

Amount: Dollars ($ )
(Not to exceed 120 percent of the cost of the improvements, as certified by the municipal engineer)

We hereby issue our irrevocable standby letter of credit in your favor, which is available by your
draft at sight bearing our letter of credit number on
(name of banking institution).

Your draft must be presented at the office indicated above by personal delivery or by registered
or certified mail or courier and must be accompanied by (1) the original standby letter of credit
and any subsequent original amendments and (2) an original statement purportedly signed by the
municipal engineer of the City of Vineland stating: “The amount of this drawing under
Irrevocable Standby Letter of Credit No. , 1ssued

by (name of banking institution),
represents the amount due us as a result of the failure of
(name of applicant) to complete, in whole or in part, the required site improvements as detailed
in the municipal resolution of approval and in that certain Engineer’s Estimate entitled
“ ” prepared by and dated
. Thereby certify that notice of the incompletions upon which this
drawing is based was given to the applicant by registered or certified mail or by courier on
(date at least 30 days prior to the date of the municipal




engineer’s statement). This certification shall be accompanied by a resolution of the municipal
governing body endorsing the findings of the engineer and stating that the improvements have
not been approved or accepted.

This letter of credit shall be deemed to be automatically extended annually for periods of one
year unless written notice is given by the banking institution by registered or certified mail or by
courier to the applicant and the municipality at least 60 days prior to the then-current expiration
date.

In the event of the failure of the applicant to furnish another letter of credit meeting the
requirements of N.J.S.A. 40:55D-53.5 and N.J.A.C. 5:36-4.3, or other acceptable security, at
least 30 days prior to the expiration date of this letter of credit, the municipality may, to the
extent allowed by law, draw upon this letter of credit to pay the cost of any incompletions.

This letter of credit shall expire upon approval or acceptance by resolution of the municipal
governing body of all improvements cited in the aforesaid Engineer’s Estimate or upon
replacement of this letter of credit by other security meeting applicable legal requirements.
Upon approval or acceptance of some, but not all, of said improvements, a reduction in the
amount of this letter of credit shall be granted in accordance with N.J.S.A. 40:55D-53, provided
that the remaining amount shall be sufficient to secure provision of the improvements not yet
approved and that the municipality may require that the remaining amount be 30 percent of the
original amount.

All correspondence to the banking institution concerning this letter of credit shall be addressed to
the office indicated above.

This letter of credit shall inure to the benefit of the beneficiary municipality only and no other
party shall acquire any rights hereunder.

This letter of credit is subject to [Uniform Customs and Practice for Documentary Credits (1993
Revision), International Chamber of Commerce Publication No. 500] [International Standby
Practices 1998 (ISP98)]. (Note: Either shall be acceptable).

We hereby agree with you that drawings under and in compliance with the terms of this letter of
credit shall be duly honored upon presentation to us.

Witness/Attest;

(Authorized signature and title)

For Planning Division Use Only. Do not write below this line.

Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

IRREVOCABLE STANDBY LETTER OF CREDIT
(PRIVATELY-OWNED PERIMETER BUFFER LANDSCAPING GUARANTEE)

Issued by:
Name of Banking Institution:
Address:
City/State/Zip:
Telephone: Fax:

Issue date:

Expiration date and time:

Letter of Credit Number:
Beneficiary:
Name:
Address:
City/State/Zip:
Telephone: Fax:
Applicant:
Name:
Address: _
City/State/Zip:
Telephone: Fax:

Amount: Dollars ($ )
(Not to exceed 120 percent of the cost of the improvements, as certified by the municipal engineer)

We hereby issue our irrevocable standby letter of credit in your favor, which is available by your
draft at sight bearing our letter of credit number on
(name of banking institution).

Your draft must be presented at the office indicated above by personal delivery or by registered
or certified mail or courier and must be accompanied by (1) the original standby letter of credit
and any subsequent original amendments and (2) an original statement purportedly signed by the
municipal engineer of the City of Vineland stating: “The amount of this drawing under
Irrevocable Standby Letter of Credit No. , issued

by (name of banking institution),
represents the amount due us as a result of the failure of
(name of applicant) to complete, in whole or in part, the required site improvements as detailed
in the municipal resolution of approval and in that certain Engineer’s Estimate entitled
« ” prepared by and dated
. I hereby certify that notice of the incompletions upon which this
drawing is based was given to the applicant by registered or certified mail or by courier on
(date at least 30 days prior to the date of the municipal




engineer’s statement). This certification shall be accompanied by a resolution of the municipal
governing body endorsing the findings of the engineer and stating that the improvements have
not been approved or accepted.

This letter of credit shall be deemed to be automatically extended annually for periods of one
year unless written notice is given by the banking institution by registered or certified mail or by
courier to the applicant and the municipality at least 60 days prior to the then-current expiration
date.

In the event of the failure of the applicant to furnish another letter of credit meeting the
requirements of N.J.S.A. 40:55D-53.5 and N.J.A.C. 5:36-4.3, or other acceptable security, at
least 30 days prior to the expiration date of this letter of credit, the municipality may, to the
extent allowed by law, draw upon this letter of credit to pay the cost of any incompletions.

This letter of credit shall expire upon approval or acceptance by resolution of the municipal
governing body of all improvements cited in the aforesaid Engineer’s Estimate or upon
replacement of this letter of credit by other security meeting applicable legal requirements.
Upon approval or acceptance of some, but not all, of said improvements, a reduction in the
amount of this letter of credit shall be granted in accordance with N.J.S.A. 40:55D-53, provided
that the remaining amount shall be sufficient to secure provision of the improvements not yet
approved and that the municipality may require that the remaining amount be 30 percent of the
original amount.

All correspondence to the banking institution concerning this letter of credit shall be addressed to
the office indicated above.

This letter of credit shall inure to the benefit of the beneficiary municipality only and no other
party shall acquire any rights hereunder.

This letter of credit is subject to [Uniform Customs and Practice for Documentary Credits (1993
Revision), International Chamber of Commerce Publication No. 500] [International Standby
Practices 1998 (ISP98)]. (Note: Either shall be acceptable).

We hereby agree with you that drawings under and in compliance with the terms of this letter of
credit shall be duly honored upon presentation to us.

Witness/Attest:

(Authorized signature and title)

For Planning Division Use Only. Do not write below this line.

Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

IRREVOCABLE STANDBY LETTER OF CREDIT
(IMPROVEMENTS TO BE DEDICATED TO A PUBLIC ENTITY AND
PRIVATELY-OWNED PERIMETER BUFFER LANDSCAPING GUARANTEES)

Issued by:
Name of Banking Institution:
Address:
City/State/Zip:
Telephone: Fax:

Issue date:

Expiration date and time:

Letter of Credit Number:
Beneficiary:
Name:
Address: __
City/State/Zip:
Telephone: Fax:
Applicant:
Name:
Address:
City/State/Zip:
Telephone: ' Fax:

Amount: Dollars ($ )
(Not to exceed 120 percent of the cost of the improvements, as certified by the municipal engineer)

We hereby issue our irrevocable standby letter of credit in your favor, which is available by your
draft at sight bearing our letter of credit number on
(name of banking institution).

Your draft must be presented at the office indicated above by personal delivery or by registered
or certified mail or courier and must be accompanied by (1) the original standby letter of credit
and any subsequent original amendments and (2) an original statement purportedly signed by the
municipal engineer of the City of Vineland stating: “The amount of this drawing under
Irrevocable Standby Letter of Credit No. , issued
by (name of banking institution),
‘represents the amount due us as a result of the failure of
(name of applicant) to complete, in whole or in part, the required site improvements as detailed
in the municipal resolution of approval and in that certain Engineer’s Estimate entitled
“ ” prepared by and dated
. Thereby certify that notice of the incompletions upon which this
drawing is based was given to the applicant by registered or certified mail or by courier on




(date at least 30 days prior to the date of the municipal -
engineer’s statement). This certification shall be accompanied by a resolution of the municipal
governing body endorsing the findings of the engineer and stating that the improvements have
not been approved or accepted.

This letter of credit shall be deemed to be automatically extended annually for periods of one
year unless written notice is given by the banking institution by registered or certified mail or by
courier to the applicant and the municipality at least 60 days prior to the then-current expiration
date.

In the event of the failure of the applicant to furnish another letter of credit meeting the -
requirements of N.J.S.A. 40:55D-53.5 and N.J.A.C. 5:36-4.3, or other acceptable security, at
least 30 days prior to the expiration date of this letter of credit, the municipality may, to the
extent allowed by law, draw upon this letter of credit to pay the cost of any incompletions.

This letter of credit shall expire upon approval or acceptance by resolution of the municipal
governing body of all improvements cited in the aforesaid Engineer’s Estimate or upon
replacement of this letter of credit by other security meeting applicable legal requirements.
Upon approval or acceptance of some, but not all, of said improvements, a reduction in the
amount of this letter of credit shall be granted in accordance with N.J.S.A. 40:55D-53, provided
that the remaining amount shall be sufficient to secure provision of the improvements not yet
approved and that the municipality may require that the remaining amount be 30 percent of the
original amount.

All correspondence to the banking institution concerning this letter of credit shall be addressed to
the office indicated above. :

This letter of credit shall inure to the benefit of the beneficiary municipality only and no other
party shall acquire any rights hereunder.

This letter of credit is subject to [Uniform Customs and Practice for Documentary Credits (1993
Revision), International Chamber of Commerce Publication No. 500] [International Standby
Practices 1998 (ISP98)]. (Note: Either shall be acceptable).

We hereby agree with you that drawings under and in compliance with the terms of this letter of
credit shall be duly honored upon presentation to us.

Witness/Attest:

(Authorized signature and title)

For Planning Division Use Only. Do not write below this line.

Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

IRREVOCABLE STANDBY LETTER OF CREDIT
(SITE SAFETY AND STABILIZATION GUARANTEE)

Issued by:
Name of Banking Institution:
Address:
City/State/Zip:
Telephone: Fax:

Issue date:

Expiration date and time:

Letter of Credit Number:
Beneficiary:
Name:
Address:
City/State/Zip:
Telephone: Fax:
Applicant:
‘Name:
Address:
City/State/Zip:
Telephone: Fax:

Amount: Dollars ($ )
(Not to exceed 120 percent of the cost of the improvements, as certified by the municipal engineer)

We hereby issue our irrevocable standby letter of credit in your favor, which is available by your
draft at sight bearing our letter of credit number on
(name of banking institution).

Your draft must be presented at the office indicated above by personal delivery or by registered
or certified mail or courier and must be accompanied by (1) the original standby letter of credit
and any subsequent original amendments and (2) an original statement purportedly signed by the
municipal engineer of the City of Vineland stating: “The amount of this drawing under
Irrevocable Standby Letter of Credit No. , 1ssued

by (name of banking institution),
represents the amount due us as a result of the failure of
(name of applicant) to complete, in whole or in part, the required site improvements as detailed
in the municipal resolution of approval and in that certain Engineer’s Estimate entitled
« ” prepared by and dated
. T hereby certify that notice of the incompletions upon which this
drawing is based was given to the applicant by registered or certified mail or by courier on
(date at least 30 days prior to the date of the municipal




engineer’s statement). This certification shall be accompanied by a resolution of the municipal
governing body endorsing the findings of the engineer and stating that the improvements have
not been approved or accepted.

This letter of credit shall be deemed to be automatically extended annually for periods of one
year unless written notice is given by the banking institution by registered or certified mail or by
courier to the applicant and the municipality at least 60 days prior to the then-current expiration
date.

In the event of the failure of the applicant to furnish another letter of credit meeting the
requirements of N.J.S.A. 40:55D-53.5 and N.J.A.C. 5:36-4.3, or other acceptable security, at
least 30 days prior to the expiration date of this letter of credit, the municipality may, to the
extent allowed by law, draw upon this letter of credit to pay the cost of any incompletions.

This letter of credit shall expire upon approval or acceptance by resolution of the municipal
governing body of all improvements cited in the aforesaid Engineer’s Estimate or upon
replacement of this letter of credit by other security meeting applicable legal requirements.
Upon approval or acceptance of some, but not all, of said improvements, a reduction in the
amount of this letter of credit shall be granted in accordance with N.J.S.A. 40:55D-53, provided
that the remaining amount shall be sufficient to secure provision of the improvements not yet
approved and that the municipality may require that the remaining amount be 30 percent of the
original amount.

All correspondence to the banking institution concerning this letter of credit shall be addressed to
the office indicated above.

This letter of credit shall inure to the benefit of the beneficiary municipality only and no other
party shall acquire any rights hereunder.

This letter of credit is subject to [Uniform Customs and Practice for Documentary Credits (1993
Revision), International Chamber of Commerce Publication No. 500] [International Standby
Practices 1998 (ISP98)]. (Note: Either shall be acceptable).

We hereby agree with you that drawings under and in compliance with the terms of this letter of
credit shall be duly honored upon presentation to us.

Witness/Attest:

(Authorized signature and title)

For Planning Division Use Only. Do not write below this line.

Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

IRREVOCABLE STANDBY LETTER OF CREDIT
(TEMPORARY CERTIFICATE OF OCCUPANCY GUARANTEE)

Issued by:
Name of Banking Institution:
Address:
City/State/Zip:
Telephone: Fax:

Issue date:

Expiration date and time:

Letter of Credit Number:
Beneficiary:
Name:
Address:
City/State/Zip:
Telephone: Fax:
Applicant:
Name:
Address:
City/State/Zip:
Telephone: Fax:

Amount: Dollars ($ )
(Not to exceed 120 percent of the cost of the improvements, as certified by the municipal engineer)

We hereby issue our irrevocable standby letter of credit in your favor, which is available by your
draft at sight bearing our letter of credit number on
(name of banking institution).

Your draft must be presented at the office indicated above by personal delivery or by registered
or certified mail or courier and must be accompanied by (1) the original standby letter of credit
and any subsequent original amendments and (2) an original statement purportedly signed by the
municipal engineer of the City of Vineland stating: “The amount of this drawing under
Irrevocable Standby Letter of Credit No. , issued

by (name of banking institution),
represents the amount due us as a result of the failure of
(name of applicant) to complete, in whole or in part, the required site improvements as detailed
in the municipal resolution of approval and in that certain Engineer’s Estimate entitled
“ » prepared by and dated
. I hereby certify that notice of the incompletions upon which this
drawing is based was given to the applicant by registered or certified mail or by courier on
(date at least 30 days prior to the date of the municipal




engineer’s statement). This certification shall be accompanied by a resolution of the municipal
governing body endorsing the findings of the engineer and stating that the improvements have
not been approved or accepted.

This letter of credit shall be deemed to be automatically extended annually for periods of one
year unless written notice is given by the banking institution by registered or certified mail or by
courier to the applicant and the municipality at least 60 days prior to the then-current expiration
date.

In the event of the failure of the applicant to furnish another letter of credit meeting the
requirements of N.J.S.A. 40:55D-53.5 and N.J.A.C. 5:36-4.3, or other acceptable security, at
least 30 days prior to the expiration date of this letter of credit, the municipality may, to the
extent allowed by law, draw upon this letter of credit to pay the cost of any incompletions.

This letter of credit shall expire upon approval or acceptance by resolution of the municipal
governing body of all improvements cited in the aforesaid Engineer’s Estimate or upon
replacement of this letter of credit by other security meeting applicable legal requirements.
Upon approval or acceptance of some, but not all, of said improvements, a reduction in the
amount of this letter of credit shall be granted in accordance with N.J.S.A. 40:55D-53, provided
that the remaining amount shall be sufficient to secure provision of the improvements not yet
approved and that the municipality may require that the remaining amount be 30 percent of the
“original amount.

All correspondence to the banking institution concerning this letter of credit shall be addressed to
the office indicated above.

This letter of credit shall inure to the benefit of the beneficiary municipality only and no other
party shall acquire any rights hereunder.

This letter of credit is subject to [Uniform Customs and Practice for Documentary Credits (1993
Revision), International Chamber of Commerce Publication No. 500] [International Standby
Practices 1998 (ISP98)]. (Note: Either shall be acceptable).

We hereby agree with you that drawings under and in compliance with the terms of this letter of
credit shall be duly honored upon presentation to us.

Witness/Attest:

(Authorized signature and title)

For Planning Division Use Only. Do not write below this line.

Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

IRREVOCABLE STANDBY LETTER OF CREDIT
(MAINTENANCE GUARANTEE FOR IMPROVEMENTS TO BE DEDICATED TO A
PUBLIC ENTITY)

Issued by:
Name of Banking Institution:
Address:
City/State/Zip:
Telephone: Fax:

Issue date:

Expiration date and time:

Letter of Credit Number:
Beneficiary:
Name:
Address:
. City/State/Zip:
Telephone: Fax:
Applicant:
Name:
Address:
City/State/Zip:
Telephone: Fax:

Amount: Dollars ($ )
(Not to exceed 15 percent of the cost of the site improvements to be dedicated to a public entity, as
certified by the municipal engineer)

We hereby issue our irrevocable standby letter of credit in your favor, which is available by your
draft at sight bearing our letter of credit number on
(name of banking institution).

Your draft must be presented at the office indicated above by personal delivery or by registered
or certified mail or courier and must be accompanied by (1) the original standby letter of credit
and any subsequent original amendments and (2) an original statement purportedly signed by the
municipal engineer of the City of Vineland stating: “The amount of this drawing under
Irrevocable Standby Letter of Credit No. , issued
by (name of banking
institution), represents the amount due us as a result of the failure of
(name of applicant) to take necessary corrective action to repair defects in functioning, materials
or quality of work in the required site improvements as detailed in the municipal resolution of
approval and in that certain Engineer’s Estimate entitled
prepared by and dated . Thereby

b




certify that notice of the defects upon which this drawing is based was given to the applicant by
registered or certified mail or by courier on (date at least 30 days prior to
the date of the municipal engineer’s statement).” This certification shall be accompanied by a
resolution of the municipal governing body endorsing the engineer’s findings. This letter of
credit shall be deemed to be automatically extended annually for periods of one year unless
written notice is given by the banking institution by registered or certified mail or by courier to
the applicant and the municipality at least 60 days prior to the then-current expiration date.

This letter of credit shall continue in effect until the expiration date and shall be deemed to be
automatically extended for a further period of (not to exceed one year) unless
written notice is given by the banking institution by registered or certified mail or by courier to
the applicant and the municipality at least 60 days prior to the then current expiration date.

In the event of the failure of the applicant to furnish another letter of credit meeting the
requirements of N.J.S.A. 40:55D-53.5 and N.J.A.C. 5:36-4.4, or other security meeting
applicable legal requirements, at least 30 days prior to the expiration date of this letter of credit,
the municipality may draw upon this letter of credit, to the extent allowed by law.

All correspondence to the banking institution concerning this letter of credit shall be addressed to
the office indicated above.

This letter of credit shall inure to the benefit of the beneficiary municipality only and no other
party shall acquire any rights hereunder. This letter of credit is subject to [Uniform Customs and
Practice for Documentary Credits (1993 Revision), International Chamber of Commerce
Publication No. 500] [International Standby Practices 1998 (ISP98)]. (Note: Either shall be
acceptable).

We hereby agree with you that drawings under and in compliance with the terms of this letter of
credit shall be duly honored upon presentation to us.

Witness/Attest:

(Authorized signature and title)

For Planning Division Use Only. Do not write below this line.

Project Name: Project No.:

Rec’d by: Date:




Block(s) Lot(s)

IRREVOCABLE STANDBY LETTER OF CREDIT
(MAINTENANCE GUARANTEE FOR PRIVATE SITE IMPROVEMENTS)

Issued by:
Name of Banking Institution:
Address:
City/State/Zip:
Telephone: Fax:

Issue date:

Expiration date and time:

Letter of Credit Number:
Beneficiary:
Name:
Address:
City/State/Zip:
Telephone: Fax:
Applicant:
Name:
Address:
City/State/Zip:
Telephone: Fax:

Amount: : Dollars ($ )
(Not to exceed 15 percent of the cost of the private site improvements, as certified by the municipal
engineer)

We hereby issue our irrevocable standby letter of credit in your favor, which is available by your
draft at sight bearing our letter of credit number on
(name of banking institution).

Your draft must be presented at the office indicated above by personal delivery or by registered
or certified mail or courier and must be accompanied by (1) the original standby letter of credit
and any subsequent original amendments and (2) an original statement purportedly signed by the
municipal engineer of the City of Vineland stating: “The amount of this drawing under
Irrevocable Standby Letter of Credit No. , issued
by (name of banking
institution), represents the amount due us as a result of the failure of
(name of applicant) to take necessary corrective action to repair defects in functioning, materials
or quality of work in the required site improvements as detailed in the municipal resolution of
approval and in that certain Engineer’s Estimate entitled “
prepared by and dated . Thereby
certify that notice of the defects upon which this drawing is based was given to the applicant by
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registered or certified mail or by courier on (date at least 30 days prior to
the date of the municipal engineer’s statement).” This certification shall be accompanied by a
resolution of the municipal governing body endorsing the engineer’s findings. This letter of
credit shall be deemed to be automatically extended annually for periods of one year unless
written notice is given by the banking institution by registered or certified mail or by courier to
the applicant and the municipality at least 60 days prior to the then-current expiration date.

This letter of credit shall continue in effect until the expiration date and shall be deemed to be
automatically extended for a further period of (not to exceed one year) unless
written notice is given by the banking institution by registered or certified mail or by courier to
the applicant and the municipality at least 60 days prior to the then current expiration date.

In the event of the failure of the applicant to furnish another letter of credit meeting the
requirements of N.J.S.A. 40:55D-53.5 and N.J.A.C. 5:36-4.4, or other security meeting
applicable legal requirements, at least 30 days prior to the expiration date of this letter of credit,
the municipality may draw upon this letter of credit, to the extent allowed by law.

All correspondence to the banking institution concerning this letter of credit shall be addressed to
the office indicated above.

This letter of credit shall inure to the benefit of the beneficiary municipality only and no other
party shall acquire any rights hereunder. This letter of credit is subject to [Uniform Customs and
Practice for Documentary Credits (1993 Revision), International Chamber of Commerce
Publication No. 500] [International Standby Practices 1998 (ISP98)]. (Note: Either shall be
acceptable).

We hereby agree with you that drawings under and in compliance with the terms of this letter of
credit shall be duly honored upon presentation to us.

Witness/Attest:

(Authorized signature and title)

For Planning Division Use Only. Do not write below this line.

Project Name: Project No.:

Rec’d by: Date:






