
CITY OF VINELAND, NJ 

RESOLUTION NO. 2018- 

RESOLUTION AUTHORIZING THE EXECUTION OF AN 

AGREEMENT BY AND BETWEEN THE CITY OF VINELAND 

AND AMERICAN SOUTHERN INSURANCE TO RELEASE 

PERFORMANCE SURETY BOND NUMBER B98808-016544 

REGARDING LOUIS COURT MAJOR SUBDIVISION. 

WHEREAS, the City of Vineland Planning Board, by Resolution 5316 granted 

final major subdivision approval to the residential development project commonly known 

as Louis Court, identified on the Tax Maps of the City of Vineland as Block 919, Lots 

8.05, 8.06, 8.07, 8.10, 8.11, 8.12, 8.15 and 23; and 

WHEREAS, in connection with the Louis Court major subdivision, the previous 

developer, MFNN, LLC was required to post a performance bond with the City of 

Vineland (City) to ensure the completion of certain improvements and posted 

Performance Surety Bond Number B98808-016544 which Bond was issued by American 

Southern Insurance Company (Surety) in an original amount of $664,690.00.  

WHEREAS, MFNN, LLC completed certain of the Improvements at the Louis 

Court property in accordance with the plans approved by the City’s Planning Board; and 

WHEREAS, MFNN, LLC defaulted in its obligation to complete all the 

improvements in accordance with the approved plans and various improvements and 

development remained to be performed; and 

WHEREAS, the City has made a claim against the Surety demanding the 

completion of incomplete improvements and development covered by the Bond; and  

WHEREAS, the City and the Surety entered into an Agreement dated December 7, 

2016 (Exhibit A, attached) to resolve any and all claims by and between them arising out 

of or in relation to the Louis Court development and the completion of improvements and 

development; and  

WHEREAS, the subject improvements have been completed, but for completion 

of the project’s detention basin; and 

WHEREAS, the City Engineer has approved a revised Basin Forebay Plan and the 

Surety has agreed to perform the Basin work in accordance with such Plan; and  

WHEREAS, a form of Agreement (Exhibit B, attached) has been proposed for 

Release of the subject Surety Bond upon completion of the Basin work, subject to 

approval by the City Engineer.  

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 

Vineland as follows: 

1. City Council does hereby approve and authorize execution by the Mayor of

the City of Vineland of the attached Agreement to Release Surety Bond (Exhibit B).  

Adopted: 

President of Council 

ATTEST: 

City Clerk 
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