
CITY OF VINELAND, NJ 

RESOLUTION NO. 2018- 

RESOLUTION ACCEPTING, AS COMPLETE, THE 

IMPROVEMENTS AT WHISPERING MEADOWS RESIDENTIAL 

DEVELOPMENT, DANTE AVENUE, BLOCK 863, LOT 2 AND 3, 

AND AUTHORIZING THE RELEASE OF SUN NATIONAL BANK 

IRREVOCABLE STANDBY LETTER OF CREDIT #2007076 

WHEREAS, the City of Vineland Planning Board, by Resolution 5574, approved 

the Major Subdivision Project No. 06-916, submitted by developer Ironwood Building 

Company, Inc. (Developer), known as Whispering Meadows Major Subdivision, Dante 

Avenue, Block 863, Lot 2 and 3, Vineland, New Jersey, subject to the performance of all 

site improvements required for completion; and 

WHEREAS, the City Engineer’s Office prepared an initial Project Improvements 

Cost Estimate in the amount of $680,850.00; and 

WHEREAS, the City’s Engineer had found, as set forth in A Notice of 

Incompletion, dated January 25, 2017 (Exhibit A, attached), that the Developer had failed 

to complete the subject Project site improvements, leaving incompletions detailed in the 

attached Notice, the cost of which were estimated by the City Engineer in the amount of 

$179,534.98; and 

WHEREAS, the City had made a claim against the Surety for the project, same 

being a Sun National Bank Irrevocable Standby Letter Of Credit #2007076 which had last 

been reduced to $224,800.00; and  

WHEREAS, upon draft of the City of Vineland against the said Letter of Credit, 

payment was made by Sun Bank to the City of Vineland in the amount of $179,534.98, 

thereby leaving a balance on the Letter of Credit in the amount of $45,265.02; and  

WHEREAS, the City, following public bidding, contracted with South State, Inc. 

in the amount of $146,220.00 for completion of the subject improvements, the City 

Engineer has inspected all improvements and has reported same to be complete with final 

payment having been made to South State in April 2018, in the amount of $146,025.87, 

and the City Engineer has, by Surety Report dated June 21, 2018, accordingly, 

recommended acceptance of the subject improvements and release of the aforesaid Sun 

National Bank Irrevocable Standby Letter Of Credit #2007076 (Exhibit B, attached); 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 

Vineland as follows: 

1. City Council does hereby, in reliance upon the approval and

recommendation of the City Engineer, accept the subject work and improvements and 

does approve and authorize the release of the Sun National Bank Irrevocable Standby 

Letter Of Credit #2007076, as referenced herein above, and the return to Sun National 

Bank, or its successor in interest, any cash balance remaining on the aforesaid payment of 

$179,534.98 made by Sun National Bank to the City.  

Adopted: 

President of Council 

ATTEST: 

City Clerk 
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