
CITY OF VINELAND, N.J. 

r-uez1-Davy Realty, LLC  

RESOLUTION NO. 2018-______ 

A RESOLUTION APPROVING THE USE OF SECOND 
GENERATION ENTERPRISE ZONE ASSISTANCE FUNDS 
FOR ECONOMIC DEVELOPMENT LOAN TO DAVY 
REALTY, LLC. 

WHEREAS, the City of Vineland Revolving Loan Fund Second Generation Loan 
Committee has submitted a proposal dated April 24, 2018, for use of Second Generation 
Enterprise Zone Assistance Funds for the following project:  Economic Development Loan to 
Davy Realty, LLC.; and 

WHEREAS, it is considered to be in the best interest of the City of Vineland and the 
community in particular that Second Generation Enterprise Zone Assistance Funds be utilized for 
the above-mentioned project; now, therefore, 

BE IT RESOLVED by the City Council of the City of Vineland that said Council does 
hereby approve the use of Second Generation Enterprise Zone Assistance Funds for the following 
project, in accordance with the proposal submitted by the City of Vineland Revolving Loan Fund 
Second Generation Loan Committee: 

Economic Development Loan to: 

Davy Realty, LLC $2,670,000.00 

BE IT FURTHER RESOLVED that the Mayor is hereby authorized to execute all 
documents associated with this loan. 

Adopted: 

   President of Council 
ATTEST: 

          City Clerk 
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