
CITY OF VINELAND 

 

RESOLUTION NO. 2018-  

 

RESOLUTION AUTHORIZING THE EXECUTION OF A 

PURCHASE AND SALE AGREEMENT BY AND BETWEEN 

THE CITY OF VINELAND AND THE CUMBERLAND 

COUNTY IMPROVEMENT AUTHORITY FOR REAL 

PROPERTY KNOWN AS BLOCK 7503 LOT 1.01 AND 

BLOCK 7503 LOT 48.01 IN FURTHERANCE OF THE 

TERMS AND CONDITIONS OF A SHARED SERVICES 

AGREEMENT BETWEEN THE PARTIES 

 

 

 WHEREAS, the City of Vineland and the Cumberland County Improvement Authority 

(CCIA) have entered into a Shared Services Agreement dated October 11, 2016, relating to the 

Redevelopment of former Block 7503 Lots l, 2, 3, 35, 48, and 50 (collectively the Redevelopment 

Area). Former Block 7503 Lot 1 and a portion of former Block 7503 Lot 48 is now known as 

Block 7503 Lot 48.01 (collectively Block 7503 Lots 1.01 and 48.01 referred as the Property) and 

have jointly purchased the Redevelopment Area and Property for such purpose as specified in the 

Shared Services Agreement; and 

 

 WHEREAS, in furtherance of the redevelopment efforts, it is determined that Block 7503 

Lot 1.01, which is not a part of the area in need of redevelopment may be sold to help defray the 

costs associated with the redevelopment efforts and the CCIA has a purchaser for such property 

in the amount of $200,000.00 and Block 7503 Lot 48.01 will be exchanged for an adjoining 

parcel which will be part of the Redevelopment Area. 

 

 NOW THEREFORE BE IT RESOLVED by the Council of the City of Vineland that the 

City agrees to sell and convey the Property to the CCIA as part of the redevelopment process for 

$1.00 with the understanding that the net proceeds from the sale of Block 7503 Lot 1.01 for 

$200,000.00 shall be used to defray costs incurred or to be incurred in the redevelopment project 

and Block 7503 Lot 48.01 will be exchanged for a like parcel to be added to the Redevelopment 

Area. 

 BE IT FURTHER RESOLVED that the Mayor and Clerk are authorized to execute a 

Purchase and Sale Agreement with the Cumberland County Improvement Authority for the 

purpose set forth herein and as further set forth in the Agreement attached hereto and made a part 

hereof. 

  

Adopted: 

 

 

 

         _______________ 

       President of Council 

 

ATTEST: 

 

 

 

      

 City Clerk 








