
CITY OF VINELAND 
 

  RESOLUTION NO. 2016-  
 

RESOLUTION AUTHORIZING THE DISCHARGE OF 
MORTGAGE FOR PROPERTY KNOWN AS 321 WEST 
PEACH STREET VINELAND NEW JERSEY  

 
 
 WHEREAS, the Vineland Community Development Program performed repairs and 

improvements to property known as 321 West Peach Street, Vineland, New Jersey (Property) in 

the amount of $18,027.00 secured by two mortgages dated August 3, 2004 in the amount of 

$2,900.00 and July 6, 2005 in the amount of $15,007.00; and 

 

 WHEREAS, as a result of circumstances unknown to the City of Vineland (City), the 

Property came into disrepair and the first mortgage in default with the balance due of 

$142,596.45 as of December 18, 2015; and 

 

 WHEREAS, the first mortgage holder to wit BSI Financial Services has requested the 

City consider accepting the sum of $2,960.00 as payment in full of both outstanding mortgages in 

lieu of a foreclosure; and  

 

 WHEREAS, accepting the amount of $2,960.00 as full payment and authorizing the 

discharge of both mortgages is in the best interest of the City.   

  

  NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Vineland that 

the sum of $2,900.00 is hereby accepted as payment in full of the Notes and Mortgages recorded 

in Book 3457 Page 62 and Book 3801 Page 71 in the Office of the Cumberland County Clerk.   

 

 BE IT FURTHER RESOLVED that the Mayor and Clerk are authorized to execute a 

Discharge of Mortgage for the outstanding mortgages held by the City of Vineland on 321 West 

Peach Street, Vineland, New Jersey.  

  

Adopted: 

 

 

             
       President of Council 
 
ATTEST: 
 
 
 
      
 City Clerk 










