
RESOLUTION NO. 2015- 

A  RESOLUTION  AMENDING  RESOLUTION  2014-540, A 
RESOLUTION APPROVING THE USE OF SECOND 
GENERATION ENTERPRISE ZONE ASSISTANCE FUNDS 
TO FRANK’S REALTY COMPANY, A NJ PARTNERSHIP. 

WHEREAS, on December 23, 2014, the City Council of the City of Vineland adopted 

Resolution No. 2014-540, entitled “A RESOLUTION APPROVING THE USE OF SECOND 

GENERATION ENTERPRISE ZONE ASSISTANCE FUNDS FOR ECONOMIC 

DEVELOPMENT LOAN TO FRANK’S REALTY COMPANY, A NJ PARTNERSHIP; and 

WHEREAS, the borrower has formed a new entity to own the real estate proposed under 

the above loan approval; and 

WHEREAS, it becomes necessary to amend Resolution No. 2014-540 to change the 

name of the borrower and property owner to VERC Realty, LLC; now, therefore, 

BE IT RESOLVED that Resolution No. 2014-540 be and the same is hereby amended to 

change the name of the borrower and property owner to VERC Realty, LLC. 

Adopted: 

President of Council 

ATTEST: 

City Clerk 
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